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1. The Ogun State Government has received financing from the World Bank toward the cost of the Ogun State Economic Transformation
Project (OGSTEP) and intends to apply part of the proceed toward payments under the contract for the Renovation, Rehabilitation and
upgrade of eight (8) Government Science and Technical Colleges across Ogun State (in 8 lots). For this contract, the Borrower shall
process the payments using the Direct payment disbursement method, as defined in the World Bank’s Disbursement Guidelines for
investment project financing, excepts for those payments, which the contract provides to be made through letter of credit
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